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Introduction

The Blue Economy, referring to ocean-related activities for economic Blue Economy
growth, is experiencing a series of transformations under the combined Value (GVA)
influence of rising populations, increasing incomes, scarcer natural
resources, a changing climate and rapidly evolving technologies

£3.2 trillion

The Blue Economy is expanding as established economic sectors are
being disrupted and new economic sectors emerge, paving the way for
smarter, more sustainable and resilient use of ocean ecosystems.

‘A sustainable ocean economy, where economic activity is in
balance with the long-term capacity of ocean ecosystems £19 trillion
to support this activity and remain resilient and healthy’

Economist Intelligence Unit 2015, quoted by the World Bank 2016
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The Blue Economy
opportunity

Combined, the following four markets of the Blue Economy are
expected to reach £3.2 trillion total GVA by 2030:

Finance & Insurance
Financing and insuring of marine and maritime
economic activity

Maritime
Commerce and trade in and around the ocean

International Development & Aid
Response to ocean health challenges and
economic development

Ecosystem Services
Harvesting of living resources and extraction of
non-Lliving resources

QOOC
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Sectorsin the changing

. Blue Economy

Established
sectors
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Shipping insurance

Waste disposal

Shipping and shipbuilding

Ports: infrastructure and services
Maritime transport

Border security & defence

Tourism (incl. eco-tourism)
Coastal development

Fisheries (incl. sustainable fisheries)
Seabed mining

Oil & gas

Emerging
sectors

0:-

Blue finance & capital
Ocean monitoring and surveillance

Coastal habitat protection and
restoration (incl. Blue Carbon)

Maritime surveillance & safety

Autonomous vessels
& navigation

Aquaculture

Marine biotechnology
(pharmaceuticals, chemicals)

Renewables

Desalination
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Market overview:
Finance and Insurance

While the size of the Finance and Insurance market is relatively low
compared to the total value of the Blue Economy, this market enables all
others to function. This market is set for disruption with the emergence of

Blue Finance.

£ 14 bn 68k
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Key sectors

=—E|| I. Shipping insurance & 2. Blue finance and capital
g As the Blue Economy grows, so will shipping The sea-based aspect of Green Finance (itself a relatively niche
= insurance at 4% year-on-year sector); Blue Finance is currently still an emerging sector

Sources: Brookings, Euromoney, UK Sea Project, Althelia, EIB, Maritime UK, Statista, Lloyds, Venture radar, PRNewswire, lumi, Springwise analysis



UK Hydrographic
Office

Maritime insurance

Every day, ships around the world face a range of threats and risks,
stretching from cyber-crime and piracy to groundings and damage to
assets. To be able to predict, model and evaluate these risks, companies
require accurate and reliable data to be able to deliver the best insurance
products to support their customers.

Now, digitisation and automation are reshaping the market. Not only will
developments in technology change the risk landscape for the sector, but
will also bring new methods and models for predicting and mitigating that
risk, driving a greater demand for data and insight.

Sources: Research and Markets, UKHO, Statista, Arkevista, Springwise analysis



